A1 aiTrendview

Global Market Intelligence:
Hard Asset Breakout &
The Indian Divergence

Strategic Analysis for February 23, 2026 | Institutional Flows & Technical Re-Rating

Presenter: Senior Market Research Analyst

NIFTY +0.30% A SILVER +3.12% A VIX-5.64% V¥ USDINR 90.7050 =

Confidential & Proprietary £ NotebookLM



aiTrendview

Market Theme: Hard Asset Dominance

Western Equities Cooling Hard Assets Surging
US500 NAS100

Silver

Key Insight: Global capital is aggressively rotating out of cooling Western equities and into tangible value
preservation assets.

Indian Resilience: Nifty/Sensex (+0.35%) reclaiming psychological floors.
Strategic Action: Pivot allocation from aggressive Tech Growth to Defensive Hard Assets. SR




Western Equities: The Risk-Off Rotation

US500: 6,855.5
(Testing Support)

NAS100: 24,759.9
(Tech Lag)

DAX/FESX1:
Trading in Red
(Atlantic De-risking)
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Key Insight

US and European indices
are retreating as
manufacturing data mixes
with “Shadow Deflation”
fears.

Analyst Insight

This is not a crash, but a
‘Volatile Stabilization." The
sell-off is orderly, digesting
Fed rhetoric regarding
terminal interest rates.
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Volatility Dynamics: The Stabilization Signal
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Key Insight: A counter-intuitive technical signal. Asset prices are falling, yet volatility is crashing
(-5.64%), suggesting a healthy consolidation rather than panic.

Strategic Action: Liquidity is becoming available for emerging markets as the Dollar stabilizes.
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Regional Alpha: The Eastern Premium

Key Insight: While

. NAS100
Americas . 1.01% the US Tech sector
(US Tech) e lags, Asian markets
(Lagging) . .
are catching a bid.
HSI 26,976.57 . L
China / HK +2 139, Analyst Insight:

Capital is seeking

(Policy Hopes) i,
value in discounted

Nifty 50 markets (‘Eurasian
India . +0.30% Rotation’) as Western
!(Structural Growth) | Valuations stretch.
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Indian Equities: Structural Resilience
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Nifty 50 Price Action
25,647.80 (+0.30%)

Major Support / Reclaimed Floor \
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Sensex: 83,232.33 (+0.50%) India VIX: 14.35 (Consolidating) Breadth: 1,421 Adv : 1,498 Dec

Strategic Action: Maintain ‘Buy on Dips’ stance as long as 25,600 holds. |
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Institutional Flows: The DIl Safety Net

FIl Cash Selling %934 61 Cr _ +32,637.15 Cr DIl Buying

AEr

FIl Stock Futures +35,116.57 Cr (Long Build-up)

Key Insight: Dlls are absorbing foreign outflows, creating a liquidity floor.

Analyst Insight: The Fll Long positioning in futures contradicts their cash selling—a
classic ‘Bear Trap’ setup.
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Sectoral Rotation: Banking Leads, IT Bleeds

CNXIT CNX Auto CNX PSUBANK
(-1.82%) (+0.51%) (+1.36%)
Pharma
(+0.17%)
0%
% Change

i Key Insight: Capital is rotating out of globally exposed sectors (IT) into domestic credit
‘growth stories (PSU Banks).

Strategic Action: Overweight Banking and Pharma (Defensive); Underweight IT.
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Option Chain: The 25,650 Fortress

218.3 Million

Put Volume Nifty ATM:
25,650

0 BankNifty Support:
S 61,150
= Put Writing
E Floor FII Index Options:
= +37,557 Cr (Hedging)
Q
= Call

14.5

Million
mam BN EE_ B m .
25 500 25,550 25 600 25 650 25 700 25,750 25 800

Strike Price

fKey Insight: Traders are aggressively writing Puts at 25,650. Downside is limited. i\
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The Fundamental Backdrop: 8.2% Growth

GDP Growth FX Reserves RBI Rate

8.2% $723.77 Bn 5.25%

Industrial Production: 7.8%
USDINR: 90.7050 (Neutral)

FKey Insight: India’s macro numbers provide a ‘Fundamental Floor,” isolating it W
from "Shadow Deflation’ risks in the West. '

)
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Hard Assets: The Flight to Tangible Value

Silver $87.26 (+3.12%)

Parabolic Surge —-"""'_'

s Gold $5,159.08 (+1.00%)

\

Safe Haven Demand

0=

'rKey Insight: Silver and Gold are staging a breakout as the ultimate hedge against
currency debasement.
‘Strategic Action: 'Hard Asset Pivot' is active. Accumulate Silver on dips.
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Digital Assets:
Institutional Flight & Max Pain

Ethereum (ETH): $1,865.7 (-4.67%)
Max Pain Level: $65,595

A\ | [. Ii'fi‘"*

Ul 1 Vtﬂ | W\ w{

$65,000

BTC: $65,102.84 (-3.72%)

Key Insight: Unlike Gold, Crypto is acting as a risk asset, suffering from ETF outflows.
Analyst Insight: BTC is testing the $65k liquidity zone. Stay neutral/cash.
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Energy Complex: Mean Reversion

Brent Crud? Natural Gas
$70.525 (-0.83%) $3.247 (-1.55%)

\

Inventory Draw
-0.609M (Bullish)

'Key Insight: Oil is stabilizing despite a slide, supported by inventory drawdowns.
Strategic Action: Monitor Brent at $70. This is a key psychological support.
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Professional Training: The Institutional Paradox

Global The Domestic

Headwinds / Smart Money

Opportunity

Fear Buying

o L\WleTyEWVA FIl Net Long Stock Futures (+35,116 Cr) vs. Negative Sentiment.
e W:-T1Te1) M Professional capital uses global cooling to accumulate local assets.
o LA QT K Crashing VIX (-5.64%) means protection is being priced out.
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Strategic Synthesis: The Week Ahead

Checklist Board

BUY Silver/Gold (Hard Asset Pivot) & PSU Banks
(Credit Growth).

HOLD | Nifty 50 (Stop loss 25,600).

A AVOID | US Tech & Crypto until $65k BTC is reclaimed.

Fed Waller Speech & Dallas Fed Mfg Index for
WATCH rate cues.

aiTrendview | Global Market Intelligence
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