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Executive Summary: From Speculation to Infrastructure Qll aiTrendview

The 2026 cycle is defined by the integration of digital assets into the $100T global financial system,
shifting the narrative from survival ('If’) to structural integration (‘How’).
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Market Phase:
Speculative Mania

Market Phase:
Post-Inflationary Stabilization

Core Driver: Core Driver:
Retail Fervor Real-World Utility & Intrinsic Value

Volatility: Volatility:
Extreme HighsfLows  Structural Maturity (Reduced)

STRATEGIC ACTION: Pivot portfolio allocation strategies from ‘Venture-Style' bets to 'Value-Investing' frameworks based on intrinsi% Hgln_it
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Macroeconomic Context: The Post-Inflationary Landscape Al aiTrendview

The Liquidity Sponge

Fiat Currency /
Sovereign Debt

Bitcoin

Interest Rates:

Stabilized in the 3% range
(Fed Post-Inflationary
Stance)

r

M2 Money Supply Expansion
——lp

Bitcoin has evolved into a

‘Macro Asset,” into a ‘Macro Asset,” acting
actin. ligquidity sponge that absorbs excess a

Risk Profile:

"Risk-off" extreme _
Correlation:

of 2023-2024 has -

subsided Strong positive

correlation with
G7 M2 Growth

-

Key Insight
during periods of sovereign debt pressure.

Analyst Note: Strategic Action: Monitor G7 M2 expansion; treat

Bitcoin as a hedge against sovereign debt-to-GDP escalation.
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Regional Analysis: Regulatory Divergence & Harmonization Qlallrendview

Regulation has flipped from a headwind to a tailwind.

AMERICAS (USA) . EURASIA (EU)

Global Travel Rule /

- Fully mature single

MICA Single Market | market (MiCA)
(27 Countries)

- Stablecoins
regulated as
“Internet Dollars”

Data Sharing

- De-risked for
conservative capital

- Exchanges under
(Pensions/Insurance)

bank-like

supervision {
Global Travel Rule /
Data Sharing |

GENIUS & Clarity

- Classification:
Acts (2025/2026)

Clarity on “Non-
Security” status

STRATEGIC ACTION: Focus capital deployment on jurisdictions

with ‘Compliance Moats"—assets compliant with MiCA and
US Clarity Acts command a valuation premium.
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The Institutional Era: The ETF-ization of Value Qi aiTrendview

Key Insight: The inclusion of crypto in retirement planning provides a valuation floor that did not exist in
previous cycles.

Capital Waterfall
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Data Panel

US Retirement Market:
$22 Trillion (401k &

Defined Contribution)
1% Allocation

Impact:
1% Allocation Shift =
$100 Billion Inflow

$100 Billion
Demand

Metric to Watch:
Daily Net ETF
Inflow/Outflow Delta

Crypto Eco;ystem

Strategic #: ACTION: Track institutional "“Buy Walls." Sustained positive ETF delta over 10 days signals a 15-20% price lea-un
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e i aiTrendview
Institutional Precision

Corporate Treasuries: The Reserve Asset Standard
Adoption of the “MicroStrategy Playbook” by 200+ Public Companies

Adoption: >200 Publicly Traded Corporate Balance Sheet Evolution

Companies hold Digital Assets o Eigital Asset
eserves

Function: Inflation Hedge &
Balance Sheet Diversification

100% Cash /
Valuation Model: Assets valued as Bl Egﬂﬁaﬁ;ﬂ
“Hard Money” with programmatic
scarcity
Traditional Strategy 2026 Strategy

STRATEGIC ACTION: Analyze public company quarterly reports for “Holdings” vs.
“Operations” revenue to identify implicit crypto-equity plays
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On-Chain Fundamentals: Scalability & Settlement ff) = Trendview

Valuation is now derived from “Settlement Value"—the total dollar amount moved—rather than
speculative hype.

Optimism ‘ Arbitrum Metrics Grid

Stablecoin Market Cap:
>$300 Billion

Layer 1
Settlement

Velocity: Rivals major
credit card networks

r———

Settlement
Value

Transaction Cost:
Near-zero on Layer 2s

il

\
S
I ‘ Lightning
o O

Base l
il Network

-

| ACTION: Overweight Layer 1s with high “Settlement Value” and Layer 2s with high
i “User Retention” over pure governance tokens.

A
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RWA Tokenization: The ‘Killer App’ of 2026 aiTrendview

Tokenization moves traditional assets on-chain, generating ‘Real Yield’ from economic
activity, allowing for traditional DCF valuation.

Real World Assets The Tokenization Engine Tokens

Real World Assets

Data Breakdown:
Target Assets: US Treasuries, Commercial Real Estate, Carbon Credits

Valuation Method: Discounted Cash Flow (DCF) (SaaS Model)
Yield Source: Real-world economic output, not inflationary emissions

| Analyst Note: STRATEGIC ACTION: Apply SaaS valuation multiples to RWA
protocols; look for protocols with high ‘Real Yield’ revenue.

i
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Qi aiTrendview

The Machine Economy: Al Agents as Users

Al agents require neutral, programmable currency for autonomous commerce. Crypto
is the native currency of the machine economy.

The Machine Handshake

& New Demographic: Non-human > Metric: Agentic __/n Performance: Protocols talking
anlll

demand (API calls, compute, data) API| Usage to machines see 5x volume

[ACTION: Invest in protocols with robust ‘Agentic APIs'—infrastructure built for Al-to-Al transactionsj
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Qi aiTrendview

Fundamental Valuation Frameworks

The ‘Internet of Value' requires new valuation metrics.

P/S Ratio Real Yield Nakamoto Coefficient

High
Decentralization

Undervalued Deflationary

( ) " N
P/S Ratio: f Inflation vs. Yield: Nakamoto Coefficient:
Market Cap / Net-deflationary supply Measures decentralization
Annualized Protocol Fees (Post-EIP-1559) health and censorship
| commands a premium J resistance J

[ ACTION: Filter for projects with a SOPR reset near 1.0 and a low P/S ratio relative to peers. ]
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Technical Strategy: Liquidity & Sentiment

In the institutional era, "Chart Patterns" are replaced by liquidity heatmaps and Al-driven sentiment analysis.

Liquidity Heatmap

$125k

S100k

8§75k

$50k

Data Breakdown

Liquidity Pockets: = Cycle Indicator: @ & Al Overlay:
% Large buy walls act as price ¢V Realized Price vs. Market Price Price breakouts aligned with Social
magnets. divergence. Sentiment spikes confirm narrative.

ACTION: Use ‘Liquidity Heatmaps' to identify entry/exit zones rather than traditional Fibonacci retracements.
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Product Analysis: The ‘Invisible’ Blockchain

Key Insight: Success is measured by ‘Invisible UX'—Account Abstraction that mimics Web2 experiences.

User Experience Evolution

Old UX 2 Seed Phrase m Fees Slow

Maturlty Gap
: . 2 Account
Biometies } @ Abﬂm,on) o nstan)

® Sticky TVL: Long-term locked assets vs. mercenary capital
@ Interoperability: ‘Omnichain’ standards (BTC/ETH/SOL swapping)
® Infrastructure: Oracle Latency critical for DeFi security

New UX
(Invisible Blockchain)

[ ACTION: Long ‘Omnichain’ infrastructure; Short ‘Siloed” dApps with high user friction. ]
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Economic Indicators: The Global Macro Pulse
Key Insight: Crypto fundamentals are inextricably tied to the ‘Price of Money’ and G7 liquidity conditions.

Py

® Live Feed

Data updated =)

A

G7 M2 Money Supply u{%
+5.2% YoY

+20k

+15k

+10k

+5k

+0k

-5k

5) M2 Money Supply: |
= Rate of change in G7 nations
> (Primary adoption driver).

Qi aiTrendview

-

® Live Feed

Data updated @

Real Yield Gap

5.0%

4.0%

3.0%

2.0%

1.0%

0% .
Staking
Yield

a[°

} Positive Gap

3.8%

us 10y
Treasury Yield

~

""'|

Real Yield Gap:
Staking Yield vs. US 10-Year
Treasury Yield.

-

® Live Feed

R
Data updated ==

L

DXY (Dollar Index)

10.25

96.50

93.25

99.00

98.75

98.50

OF

98.50 (-1.2%)

Ol

DXY Correlation:

Inverse relationship; Weakening
DXY = Bull Signal.

( ACTION: Monitor ‘Inflation Breakevens’; rising inflation expectations strengthen the ‘Digital Gold’ narrative. ]
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Risk Factors: New Fragilities & citrendview

Key Insight: Institutionalization brings new risks: concentration of holdings and regulatory friction during supervision.

Risk Radar

Policy Friction

Liquidity Shock Concentration Risk

Tech Failure

Risk Breakdown:
e Concentration Risk: ‘Mechanical Redemptions' from ETFs can cause sharp liquidations.
e Policy Friction: Strict KYC enforcement on decentralized protocols.
e Stablecoin Risk: De-pegging remains a systemic threat (Audit Watch).

ACTION: Diversify across ‘Non-Security’ status assets and maintain awareness of G20 Regulatory Framework announcema-es .l "
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Conclusion: The Invisible Infrastructure

Crypto is now the "TCP/IP’ of value—essential, ubiquitous, and invisible.
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Focus on Protocol Reven e and Real- World Utlllty

... ... asthe primary drivers of portfolio growth in 2026.

Disclaimer: Al-generated report. Educational only. Not financial advice. aiTrendview assumes no liability. Independent verification required.



