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aiTrendview

Market Regime: Late-Stage Adoption &
Institutional Maturity

Bitcoin has transitioned from speculative retail hype to a ‘Senior Alternative Asset’ driven by 401(k) flows and sovereign adoption.

Scenario Probability Cone
BULRCASEER) $180,000 - $220,000

Catalyst: Sovereign Adoption & M2 Surge

BASE CASE (60%) $130,000 - $160,000

Catalyst: CLARITY Act & 401(k) Flows

BEAR CASE (T5%) o $75,000 - $95,000
Catalyst: Fed Restriction

STRATEGIC ACTION

ACCUMULATE. The risk/reward
asymmetry heavily favors the
Base Case. Volatility is now
structural, not existential.

Analyetl's Corner

PRESENT DAY YEAR END 2026
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Global Macro: The $137 Trillion Liquidity Pulse

Bitcoin is acting as a ‘Liquidity Sponge, absorbing excess currency as Central Banks ease to manage sovereign debt.

Correlation Wave Chart

$150T
- ® Fed Policy Rate: Drifting to 3.0% = 3.25%
=
2 Opportunity Cost: Near Zero
o $130T
>
oy
b7
o
=
[y
= $110T
o

$90T

Correlation Coefficient: 0.82

Analyet's Corner

aiTrendview
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ANALYST INSIGHT

Shadow Deflation in fiat purchasing
power is the primary driver for the
price floor. We are tracking a 5% M2
expansion translating to significant
BTC repricing.
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Executive

Comparative Valuation: The Gold-Bitcoin Decoupling £ aiTrendview

Key Insight: A rare negative correlation (-0.27) exists. Gold hedges crisis; Bitcoin leverages growth.

Divergence Scales

eﬂg% SH -
Q"ﬁ-’*‘ i Market Cap: ~$1.7 Trillion

Volatility: 35-45%
Driver: Liquidity & L2

BITCOIN -

f Market Share Gap:
95.2%

b

Analyst's Corner
STRATEGIC ACTION

Treat Gold as the defensive shield and
Bitcoin as the 'High-Beta' growth engine.

Al Productivity gains in the S&P 500 spill
over to BTC, not Gold.

Market Cap: ~$35 Trillion
Volatility: 12-18%
Driver: Central Banks
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2] aiTrendview

Network Health: The Zettahash Era

The network is “Antifragile.” 51% attacks are economically impossible for non-state actors.

Global
Hashrate

1 Zettahash/s

(1,000 EH/s)
All-Time High
Security Budget

Difficulty

Adjus'iment Compliance

P

-16% Auto-Correction >60% Sustainable

Proven Resilience Renewable & Flare Gas Mix
(Feb '26 Weather Event)

ANALYST INSIGHT

Security budget is at an all-time high. The
protocol's physical footprint is now robust
enough for nation-state reliance.
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Supply-Side Economics: The Exchange Drain

Data Sideb 100% " Illiquid / Dormant Supply (>1yr) == Exchange Reserves
ata Sidebar

« Daily Issuance:

el oifite. o Exchange Reserves Illiquid / Dormant Supply (>1yr)

75% E

+/ Demand Multiple:
*  ~10x Production

Dormant Supply:
B 72% Unmoved 0%

STRATEGIC ACTION

Helvetica Now Display

25%
Expect 'Supply Squeezes'
on OTC desks. Lock in
liquidity early before the
squeeze intensifies
0% volatility.




Executive Title

Scalability: The ‘Invisible’ Payment Layer Q\l aiTrendview

— Lightning
. Channels =

_ -2
o

Key Integrations:

1. Exchanges: Binance, Coinbase,
Kraken (Instant Settlement)

Singapore

=

ﬂ;:: (Smart Contracts on BTC) ANALYST INSIGHT
_ Users now interact with BTC L2 without
@ 3. UX: Account Abstraction knowing it. This effectively competes directly
@ (No Seed Phrases) with Visa/SWIFT rails for cross-border finality.
M v,
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Executive Title

Geopolitical Flows: The Regulatory Arbitrage Q\l aiTrendview

Key Insight: The US drives price via capital flows, while Eurasia establishes the legal rules of the road.

REGULATORY
FRAMEWORK

* Driver: MiCA Enforceability (July 1, '26)

CAPITAL FLOWS

e Driver: CLARITY Act

 Market: 401(k) Integration
(S22T Access)

» Action: ETF Aggregation

 Impact: Unregulated Firm Washout

o Action: Institutional Standardization

STRATEGIC ACTION
‘ Monitor ‘Regulatory Chokepoint 3.0°. US

. enforcement actions on self-custody remain
a volatility vector despite legislative clarity.

&1 NotebookLM



Executive

Emerging Markets: The Indian Compliance Shield 2l

KEY INSIGHT India positions as a '‘Compliance Hub' via strict alignment with global reporting standards.

Shield Diagram

1. Finance Bill Compliance
(Deadline: April 1, 2026)

Local Trend: Retail migrating to

Nifty 50 Correlation: Moderate Positive : b
FIU-registered entities.

(Tech Sector Lead)

2. OECD Reporting
Alignment

ANALYST INSIGHT

We observe ‘Volatile Stabilization' in
emerging markets. India represents
the developer talent backbone for the

Operational Context:
aiTrendview Regional Office, 2026 cycle.
100 Ft. Rd. Indiranagar, Bengaluru '
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Technical Strategy: Bullish Consolidation aiTrendview

' Key Insight: Market is in a healthy ‘Mid-Cycle Expansion’ with strong institutional support. J

BTCUSD: Candlestick & Volume Profile B8Ry Targaito 11000 (127260
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Value Area High (VAH) Support: $89,600
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Liquidity Gap / Bu

i' 200-DMA Trend Filter ANALYSTSCORNER

o
n STRATEGIC ACTION

<
.lilh.* +.li+ Buy dips into the Liquidity Gap. The market
;* '{-****l has accepted higher prices as fair value.
"oy 200-DMA remains the invalidation level.

- —
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Executive: Cross-Asset Technicals: The Hedge Rotation

KEY INSIGHT  Bitcoin acts as ‘Risk-On’ while Gold acts as 'Risk-Off’. They are complementary, not competitive.

1. Volatility DXY Coefficient:

Bullish signal when DXY < 100

Real Yields:

1.0% target triggers rotation

from Treasuries

5. Inflation Hedge 2. Liquidity

Inflation Breakevens:

>2.5% activates ‘Hard Money’
thesis

ANALYST'S CORNER

ANALYST INSIGHT
Watch for the ‘Passive

Reversal’—institutional limit

4. Correlation to Tech 3. ROI Potential Urdf.ers absnrbing retail selling
during commodity spikes.
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Executive: Allocation Model: The 5% Alpha Sleeve

KEY INSIGHT  Adding a 5% BTC allocation improves Sharpe Ratio by ~25% due to zero correlation with bonds.

Traditional 60/40 Crypto-Inclusive Growth

5

m Equities
m Equities Bonds
Bonds » Alternatives/Gold

m Crypto/Bitcoin

+ Data Highlights:

« Rebalancing Bonus: +1-2% Annual Alpha STRATEGIC ACTION
Fund the 5% position from ‘Equities’ (Risk

* Risk Impact: Max drawdown contribution only -4% Assets), not '‘Bonds’ (Safety). This maintains the

portfolio’s risk profile while capturing asymmetry.

e y.
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Executive: Risk Analysis: Structural vs. Speculative

KEY INSIGHT  Regulatory friction is the highest probability risk; Centralization is the highest impact.

Risk Matrix Heatmap

Quantum Threat
(SHA-256 Vuln.)

ETF Centralization
(BIkRock/Fidelity

~10% Supply)

Reguistory Fictio

Probability
(Low = High)

(Chokepoint 3.0)
STRATEGIC ACTION

Monitor ETF 13F filings closely. These entities
are effectively the new ‘Central Banks' of the
Impact crypto ecosystem. Redemption policy changes

(Low = High) B are a critical risk. )
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Executive: Q1/Q2 Strategic Watchlist {il aiTrendview

Key Insight: The Fed Chair Succession in May is the potential 'Black Swan' event of the year.

CRITICAL

FEB 12 MAR 17-18 MAY 2026

Coinbase Q4 Earnings FOMC Meeting Fed Chair Nominee MiCA Enforcement
(Inst. Volume Proxy) (Rate Cut Validation) (Volatility Catalyst) (EU Compliance Deadline)

ANALYST INSIGHT

Q2 offers the highest density of high-impact
events. Position sizing should be adjusted
prior to the May Fed nomination.
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Executive: Final Verdict: The Senior Alternative Asset ¢l aiTrendview

Key Insight:  Bitcoin is no longer a ‘bet’ on tech, but a ‘position’ on the future of global liquidity.

Checklist Dashboard
SHORT TERM (Q1) MID TERM (2026) LONG TERM
ACCUMULATE HOLD OVERWEIGHT
Zone: $85k - $92k Target: $145,000 (Base Case) Target: >5$200,000
Action: Buy Dips Driver: Institutional Grind Driver: Sovereign Adoption

ANALYST'S CORNER

STRATEGIC ACTION

The “Institutional Grind" is replacing retail
FOMO. Volatility is stabilizing. We recommend
an Overweight allocation for 2026.

\_ i
& NotebooklLM




